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Small business cashbook (GST and non-GST) Make life easier with our cashbook templates Still using Microsoft Excel to track your payments and receipts? Excellent. It remains one of the best ways to keep records if your ins and outs are relatively straightforward, but could your spreadsheets be doing more? Many of our freelance and sole-trader
clients across a range of creative professions (including graphic designers, copywriters and photographers) use our in-house Excel cashbook templates and find them very straightforward. Information in the format accountants need Our ready-made Excel templates help clients put their information into places where accountants need to see it. Our
cashbooks have all the calculations and GST formulas already inputted - all you need to do is enter your data. We know not everyone’s fluent in Excel - so if you run into any trouble, simply give us a call. At the stroke of midnight, the country is all set to usher in the biggest tax reform in its fiscal history - the Goods and Services Tax reform (GST).The
bill has caused a fair bit of furore over the last few months, although the ball was actually set rolling 17 years ago, when Prime Minister Atal Bihari Vajpyee introduced the concept, and set up a committee headed by the then WB Finance Minister, Asim Dasgupta to design a GST model.“The GST Network is the IT system behind the GST, and is
expected to process 3 billion transactions every month.”Since then, the bill has been through a fairly interesting journey, with leaders who initially opposed it jumping on to the bandwagon now. Interestingly, the then Gujarat CM, Narendra Modi opposed the bill saying the state would incur losses worth Rs 14,000 crore every year due to GST.CIO
India highlights the voices of industry experts and the top industry players to get a read on what GST actually spells out for the IT/ITES space.Aravind Ramamoorthy, Partner at PwC, shed light on the opportunities opening up for IT companies.He pointed out that the GST Network (GSTN) is the IT system behind the GST, and is expected to process
three billion transactions every month. It’s projected that India’s seven to eight million direct tax payers will be required to file up to 37 tax returns in a year.“This means every organization that’s making a B2B sale has to upload the invoice into the GST network. This kind of magnitude has never been seen anywhere in the world,” says
Ramamoorthy.He goes on to say that more than 10,000 to 12,000 tax officials would be accessing this system, take the data, and work with companies in terms of returns.So the GSTN and the IT systems are in the center and every company has to upload their invoice into this system. Every vendor also has to input its invoices. That means, purchases
have to tally with what the vendor inputs.GST is about to transform the way in which India Inc. does business and the way entire globe deals with India Inc.Rajeev Dimri, Leader-Indirect Tax, BMR and Associates LLP“So in one network, your vendor uploads its invoice, you're going to upload your invoice, and companies are going to use this to make
payments. So, one infrastructure is going to be used by all stakeholders,” says Ramamoorthy.He added that the GST is also going to provide a huge amount of business intelligence, analytics and dashboards, both to companies, as well as the tax officials. This gives you an idea about the sheer volumes of data that the GSTN will be churning out, and
subsequently, the IT support needed to fuel this juggernaut.Now this, Ramamoorthy surmised, opens up a host of opportunities for IT companies to step in and deliver their expertise.For the GST rollout to be up to speed with the colossal volumes of transaction data flowing through, it’s imperative for the GSTN to have a robust infrastructure and
deliver performance that’s reliable and free from glitches.What tech leaders think about the GST rolloutSumeer Chandra, MD, HP Inc. India believes that the GST will act as a catalyst to speed up the digitization drive across the nation, as small and medium businesses look to transition to a transparent tax system.“As a longstanding partner in India’s
digital transformation, HP continues to support the government and all stakeholders in enabling this reform and we are also offering an integrated GST solution that allows traders and MSMEs to make a smooth transition,” he adds.He goes on to say that with GST, PC adoption is expected to accelerate as they will play a pivotal role in enabling
compliance and adoption of the new regime.“The GST is also going to provide a huge amount of business intelligence, analytics and dashboards, both to companies, as well as the tax officials. This gives you an idea about the sheer volumes of data that the GSTN will be churning out, and subsequently, the IT support needed to fuel this
juggernaut.”Aravind RamamoorthyPartner at PwCRohan Angrish, CTO at Capital Float, a digital finance company, says that GST is a whole tax and revenue construct, and as such provides limited additional avenues for disruption for technology companies.However, he adds that when coupled with the GSTN, which will provide a tech layer on top of
GST, the potential for impact by technology is formidable. “It will extend the ability of GSPs and ASPs to bring goods and services into the everyday lives of people in a quick and cost-effective way,” he says.“Expect to see a whole host of technology services provided on top of the combined platforms of UIDAI, GSTN, Doc Vault, UPI and similar
technology-first approaches to the administrative sphere of India,” adds Angrish.Talking about the impact GST will have on the nation’s economy, Rajeev Dimri, Leader, Indirect Tax, BMR & Associates LLP, says: “The discussions which were initiated in the closed walls of the Indian Parliament will now have a massive, and expectantly positive impact
on the entire Indian economy. GST is about to transform the way in which India Inc. does business and the way entire globe deals with India Inc.”Although he revealed that while some sections of the trade may not be in a celebratory mood, we need to be cognizant of the fact that every stupendous change in history has been met with strong
resistance in one way or another. “One cannot expect that a mammoth change like this will not make few people anxious or restless. It would also be appropriate to keep in mind that any policy or law that has come into being is not perfect and free from any lacunas on day one of its coming into force,” says Dimri.He also points out that with the joint
effort of the trade, legislature, and bureaucracy, even the GST law will evolve with time in a direction which would hopefully bring the country closer to a perfect GST model. Click below to fill out our new online form:Use this spreadsheet to give us the information about your home office so we can include a claim in your end of year accounts.Use this
spreadsheet throughout the year to record your bank statement information so we can use it to complete your reports at the end of the year.If you wish to download a hard copy of our terms of engagement to be uploaded manually you can do so from here: Cash Book Template will help you to get to know about the actual available cash or bank
balance on a particular date. Cash Book Template in Excel In the Cash Book Template, you can record your business’s day-to-day cash Payment and receipt transactions. Then you will get to know about the actual balance of cash in hand of your business on a daily, monthly as well as yearly basis. You can use it for recording your personal cash
transactions. You can use it offline. Feature of Offline Cash Book Template in Excel 1 Life-Time Free Excess of 1.0 version 2 Dynamic Excel Workbook 3 Automatic Generated Month wise worksheets 4 Colorful format on all worksheets 5 You can record up to 5 types of Incomes 6 You can record up to 10 types of Expenses 7 You can select the type of
accounting year of your business with just one Click. 8 Includes 2 Types of Accounting Year - Start from January to December and Start From April to March 9 Colorful Dashboard will help you to jump to your recording month sheet 10 Month wise separate worksheet 11 The total combination of 16 worksheets 12 Year Report In the separate
worksheet 13 You can add the opening balance 14 You can choose the main account and sub-account name from the drop-down menu and not need to write again and again. 15 Automatic Expense wise amount pasted in the related Expenses account 16 Automatic Income wise amount pasted in the related Income account 17 Automatic Expense wise
amount pasted in the related Expenses account 18 You Just need to Record the amount the worksheet automatically records in the related income and expense account 19 Total income and expenses are shown above on all transactions 20 The balance of left is also shown on the above of all transactions so you don’t need to find it by scrolling the
worksheet 21 Unlimited transactions can be recorded. 22 You can record transactions up to the limit of the excel i.e. 1048576 23 Just copy the last row with the format and then paste it to increase the number of rows Download the Cash Book Template Download - Cash Book Template 1.1 - Free Dynamic Excel workbook Download - Cash Book
Template 1.0 - Free Dynamic Excel workbook Thanks for reading the topic of Cash Book Template, please write your feedback whatever you want or If you have any questions please ask us by commenting. Please Share and comment on your feedback. to buy Microsoft Excel Click Here. (The latest estimate of India’s black economy pegged it at 62% of
the GDP in 2012, compared with 4-5% in 1955-56. The triad of corrupt businessmen, corrupt political class and corrupt executive is responsible for this surge in unaccounted wealth.)Various governments have taken steps to tackle the black economy in the last seventy years. Many committees and commissions have been set up to study the problem
and they have made thousands of suggestions and hundreds have been implemented.In 2016, demonetisation was announced with a big bang. It caused untold misery to the poor who never generated any black incomes while those generating black incomes and who had accumulated much black wealth went scot free; the problem did not get solved.
The reason is that the underlying cause of the black economy’s existence is not technical or economic but political and that remains unresolved.Proponents of GST have been arguing that it would help tackle the black economy since all inputs and outputs in the entire chain of production and distribution would be computerised. As argued, this is not
entirely true for the Indian GST since it has various exemptions and certain key commodities are kept out of its purview.Further, small and cottage sectors are largely outside its scope. More importantly, Indian businesses are adept at keeping two sets of accounts and they can continue to do so.Finally, it is believed that digitisation would help tackle
the black economy. It is argued that the informal sector would get formalised and come under the tax net. This is an incorrect understanding of the nature of the black economy in India.Most of the unorganised sector earns incomes way below the taxable limit. To understand this, it is important to know that in India, taxation begins at a multiple of the
per capita incomes and income inequality is high. Hence, a vast majority of the people earn incomes way below the taxable limit and do not fall in the tax net. An overwhelming majority of those below the taxable limit belong to the low-paid unorganised and informal sector.Thus, whether these people declare their incomes or not, they remain outside
the tax net. Further, they are not the cause of black income generation and even if these people get formalised, this process will not impact the black economy.To understand whether GST will be able to help tackle the black economy or not, it is important to familiarise oneself with some key aspects of the black economy.Key features of black
economy—misperceptionsNot only is the perception that black incomes are generated in the informal sector incorrect, there are other misperceptions about the black economy.For instance, demonetisation was premised on the notion that “black means cash.” This led to the unfortunate conclusion that if cash is squeezed out of the system, then the
black economy would disappear at one stroke.Demonetisation was premised on the notion that “black means cash.” The confusion was also about black money and black income. The former is a tiny part of the black wealth that is accumulated over the years while the latter is what is earned every year. Out of the incomes earned, a part is invested
which adds up every year and becomes a person’s wealth.So, it is shown in a recent book that black cash is a tiny part of the black wealth and it does not impact the generation of black incomes. Thus, demonetisation did not manage to curb the black economy.It has been argued that use of technology can help curtail black economy. It is felt that the
human element is incorrigible so it needs to be eliminated from business transactions if the black economy is to be eradicated. The underlying assumption is that the human element can be eliminated in the running of society. This is a flawed notion since it is human beings who operate technology even if the number of human beings running systems
can be reduced. As long as human intervention is needed, illegality can persist....The idea that more laws are needed to check the growth of black economy is also flawed. As explained in a book on the Indian economy by this author there can be no perfect law since human ingenuity can find a way of circumventing any law....The same book discusses
the many other misunderstandings about the black economy, like, that all the black money is held abroad and that it can be easily tracked and brought back. This was a promise at the time of the 2014 national elections. However, only 10% of the black incomes generated annually are taken abroad. So, most of the black money is in India. Further,
through round tripping a large part of the money taken abroad is brought back. In effect, what is held abroad is nowhere close to what was stated at the time of the 2014 elections.Only 10% of the black incomes generated annually are taken abroad.Similarly, it is a mistake to believe that black money is generated in real estate. The white paper on
black money by the government of India stated that it is the biggest generator of black incomes.However, this author showed in 1999 that black money is circulated via real estate but not generated there....GST does impact the process used by businesses to generate black incomes but does it tackle the root of the problem? If not, new processes will
be developed by the unscrupulous to generate black incomes in different ways....Is there a remedy?Arguments given above imply that the black economy can only be checked if the triad is dismantled.If not, whatever steps are taken will only lead to a change in the form of the black economy and not its eradication. Unfortunately, the triad in India has
strengthened over time, in spite of the many steps taken in the past or the promulgation of new laws.The triad has not only proved to be durable but has become stronger over time because it serves the interest of each of its components....In brief, as argued in a recent book, tackling the black economy is a political and societal issue which only
movements can address. There is a need to change the consciousness of the public at large so that they demand accountability from their elected representatives.But the public is also compromised. It votes for a person from its own caste, region, community, etc., even if they are corrupt and/or have a criminal background. No wonder the number of
legislators with criminal cases against them has grown rapidly as Association for Democratic Reform (ADR) has documented.The public chooses one who will do their work, regardless of legality, given that policies fail. There is also a growing belief that one community can only gain at the expense of others.People have come to believe that it is a zero-
sum game and not a positive-sum game. GST does not dismantle the triad and hence cannot tackle the black economy. As argued above, ways to circumvent the GST laws will emerge to enable the black economy to continue, even if its form changes.Excerpted from Arun Kumar’s book Ground Scorching Tax with permission from Penguin Random
House India. We welcome your comments at ideas.india@qz.com.
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